
































 

 

Slide 6 - Outlook 

So finally, to our outlook.  We see a very bright future for MyState. 

We’re investing more in building the MyState Bank brand on mainland Australia and 
will soon start a new campaign in Melbourne which is designed to boost our brand and 
increase the number of customers who bank with MyState Bank. 

We’re improving our digital marketing in TPT Wealth and are already seeing some 
promising results of investments coming from new markets. We expect TPT Wealth 
funds to benefit from being more easily accessible on the mainland. 

We expect MyState Bank’s balance sheet will continue to grow. We continue to see 
positive results in the current period. When compared with quarter 1 last year, our 
home loan settlements are up 40% and we had our highest ever settlements volume 
in the first quarter of a financial year.  Since the end of June our total loan book is up 
1.1% - nearly 4 and a half percent annualised and about two times system growth.  

Our customer deposit book has continued to grow strongly with deposits up 1.5% since 
the end of June. All of this has helped our net interest margin grow to 1.91% for the 
first quarter, with September net interest margin growing to 1.95%. 

We continue to re-engineer our cost base, improving productivity and investing in 
further growth. We will have our new trustee management system in place around the 
end of the year which will be the last technology plank in TPT Wealth’s transformation.  
We are making progress with improving our funds’ returns and differentiation and are 
excited about the prospect that this presents to us.  Funds under management have 
already grown by nearly 2% since the end of June. 

We have had a very strong first quarter with management reports showing revenue 
increasing by over 9% compared to the same period last year and Net Profit After Tax 
and before one off re-structuring costs up nearly 22% on the same quarter last year. 

If the trend seen in the first quarter continues for the balance of the year, the full year 
result will likely be materially ahead of last year. We will provide a further update when 
we announce the half year results at the end of February 2021. 

These are clearly a good set of financial metrics. Six years ago, we adopted a strategy 
to transform MyState into a highly scalable, digital banking and funds management 
business.  

The operational efficiencies and the improvements we have made since then are now 
flowing through to the bottom line and setting us up for a very bright future. 

I’d like to thank all of our staff and my board for their support and focus during what 
has indeed been an unprecedented period of time.  I’d like to thank our customers for 
choosing us and our shareholders for supporting us. 

Thank you for your time, I’ll now hand back to the Chairman. 
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